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Business Vision

The leading global provider of closed and secure cash handling
solutions where ever money moves & the leading local provider

of retail technology in selected markets.
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Highlights

A

The progress from Q2/Q3 continued in Q4 with significant growth in turnover and
EBITDA compared to corresponding quarter in 2011

Key figures Q4 2012:
I Operating revenues of NOK 187.9 million, up 47,9 % from NOK 127,1 million in Q411
i EBITDA of NOK 14,9 million, up from NOK 9.8 million in Q411
I Positive cash flow from operations of NOK 25,8 million, down from 30,8 million Q411

Key figures 2012:
I Operating revenues of NOK 595.9 million, up 10,9 % from NOK 537,2 million in 2011
i EBITDA of NOK 40,2 million, down from NOK 49.9 million in 2011
I Positive cash flow from operations of NOK 25,9 million, down from 35,7 million in 2011

SQS has signed an agreement with Croatia's largest CIT company valued at MNOK
13 for deliveries in Q1 2013.

200 Remal000 stores installed with Pricer solutions since mid August. We continue
to install 300 + stores in H1 2013.

Dividend proposal of NOK 0,25 per share
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Highlights

Sales last five fourth quarters
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Group financials i1 P&L statement

Operating
income up
47,9 %

Gross margin
from 58 % to
45 %

04 2012

KMNOK a4 2011 Chg. % Year 2012 Year 2011 Chg. %
Sales revenues 13 59'5§ 126414 47,6% 5592 448 535223 10,7 %
Profit from AC, Service companies 1 344 ESE 93,0% 3471 19387 T4 7%
Cost of goods sold 102 687! 53 e94 91,2% 293422 235403 24,7 %
Fayraoll a7 234§ 42972 10,0% 174135 165555 5,2 %
Cther operating expenses EE-DE-EE 20 603 11,9% 23131 22 366 0,9%
Total operating expenszes 173033 117 270 47,6% 555 749 4837 325 140%
EBITDA 14 'EH]E- 9241 51,5% 40170 45 334 -19,5%
Depreciation tangible assets 24555 2413 3,6% 2514 5295 -3,4%
Depreciation intangible assets 3067 3736 -17,9% 14 235 15180 -6,2 %
Write down intangible aszets - 18 086 -10:0,00% - 18 086 -10:0,0%
Wrrite down goodwill - 53594 -10:0, 0 56 - 53594 -100, 0%
EBIT 9341; 72998 112,8% 17421 -51 230 134.0%
Interest -1 115§ -251 -25,5% -4 767 -6 750 29,4%
Cther financial income -324§ -345 6,4 % -3965 654 -706,7 %
EBT 7898 -74235 110,6% 2635 57 375 1151%
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YTD revenue breakdown 2012

YTD revenue per country 2012 YTD revenue per business area 2012
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New products sales versus service revenues

YTD 2012 YTD 2011
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Group balance sheet - Total assets

A/R down by
NOK 31,8 million
compared to Q3
2012

Working Capital
reduced with 22,6
million from 2010-
2012 while
turnover
increased from
522 via 535 to
596 million

EMOK 31.12.2012: 31.12.2011 30.,09.2012
ALRETS

Intangible as=ets o7 554§ 112 6590 1402 377
Goodwill E—DEEAE 814951 a2 14
Tangible as=ets 25 3315 237388 26 336
Long term inwvestments 12 EEI-:'E 11641 12 428
Deferred tax 29 T-'EI-‘-'li 43 623 460238
Mon-current assets 245913 278 7043 269 309
Financial investments 225 24 22
Goods 23 415§ B6 315 90839
Arcounts receivable 543255 81503 126159
Frepaid expenses 1-3'-3'7-'35 717 L 740
Other receivables 10 EI-EIEE 7 2804 15770
Bank deposits EE-T-'-:IE 42158 3079
Current assets 202427 165 532 241 09
TOTAL ASSETS 448 3355 444 227 510913
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Group balance sheet 1

Net interest bearing
debt down by NOK
16,8 million
compared to Q3
2012

Total net interest
bearing debt NOK
91.5 million end Q4
2012

Disposable liquidity
NOK 22.6 million

671,761 own
shares, representing
1.5 per cent

Total

equity & liabilities

31.12.2012

KENOK 31.12.2011 30.09.2012
BOUITY AND LIABILITIES

Share capital 27 EHE 27513 27513
Holding of own =hares —4IE-§ -185 -416
COther equity 161 EEEE 183 047 174234
Total equity 133359§ 210375 201 331
Long term interest bearing liabilities 42 543§ 47 321 46 186
Cther long term ligbilities EEI-L'lEli 0257 8 069
Total long term ligbilities 43352§ L6573 54255
Short term interest bearing liabilities 52 E-L'lEi 51516 &5 197
Accounts payable 70 EEEE 33708 102 482
Taxes payable E~43§ 1088 1155
Dividend 2 - 1
Cther short term liabilities a7 44E§ 85 620 26 453
Total short term liabilities 211 124§ 177 333 255333
TOTAL EQUITY AND LIABILITIES 448 3355 444 287 510918

‘ EGrou})



Financials i

Cash flow statement

ROE thousand Q4 2[!125 Q4 20011 Year 20012 Year 2011
Met c:azh Flow from operation 26 THE 20734 26 867 25700
het cash How from investment -3 364 4 830 -4 346 B8y
Met c:azh Flow From financing 21747 =35 7 =22 005 =473 3433
Met change in cash E45 -163 -485 -3EE
Effec:t of foreign exchange rate fluctuations on foreign currency :

deposits 541 EE -E4 -7
Cash and cash equivalents at the start of the period 3073 4 26 4219 h 03z
Caszh and cash equivalents at the end of the period 2E70 4213 2 E70 4219

A Working capital reduced by NOK 7.6 million during 4t quarter
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Operations T Business units

New terminology




100 %

PSI Group business model

PSI Grou3p

100 %

Partners

v

100 %

End Users

Bank/CIT/ATM Industry
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End Users Hﬁﬂg
Retail Industry
A Total workforce: 301



http://www.flagg.no/shop/product_info.php?cPath=48_53&products_id=271

CashGuard

A Develops & markets the most reliable cash
handling solutions for retailers.

A Outsourced manufacturing.

A Channel strategy: Sales through partners
only.

A Presidio solution successful

nCreating a world
experience by making cash
payments competit.]

c |
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P51 Group
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Partners Partners
v ¥
End Users End Users
Bank/CIT/ATM Industry Retail Industry

PRESIDIO

WELCOME TO PRESIDIO
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Cash is KING

Min
Ekonol

Nyheter Sport Noje TV Viéder Ledare Kultur Plus A-Ov

m DL LISl Bredband/telefoni Boende Spara/Pension El Forsakringar Lan |

KRONIKORER Startsidan / Nyheter / Min Ekonomi / Shopping 2012-12-07

(1= Svenskarna vill
=" behalla kontanter

o] . -
TIPSA MIN Tva av tre svenskar vill ha kvar mynt och sedlar i
EKONOMI! .
framtiden
: AtEe \‘,r ,—;;,i'
SENASTE NYTT Il

SHOPPING

Superreor lagom ftill ’
julhandeln 7508 ..o L5

Svenskarna vill behalla
kontanter

Klappat och klart — pa
ett litet klick

Nu kan du kopa korven
med Kortet

Sa valjer du ratt
skidutrustning

Visa fler ~
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Cash is KING

Orgamserte grupper av nettkriminelle i Europa
driver omfattende bedragerler med kredittkort.

Kriminelle haver

inn 11 milliarder
pa kortsvindel

-Vi snakker om veldig dedikerte
grupper av nettkriminelle, sier Euro-
pol-eksperten Victoria Baines.

. bytter, slik som omfattende bedragerier |

- De cyberkriminelle vil alltid finne en vei,
Ingen programvare eller teknologi er helt
sikker, pd samme mate som Internett aldri
vil bli helt sikkert, sier Baines.

Hun lederavdelingen i Europols nye Cy-
bercrime Centre som analyserer truslene
fra de kriminelle og prover &
tehode foran ved & utvikle nye
lesninger i samarbeid med banker og be-
drifter.

European Cybercrime Centre (EC3) dpnet
fredag i Europols hovedkvarter | Den Haag
iNederland.

Nettkriminalitet som genererer store ut-

med kredittkort, er et av tre prioriterte ar-

et hes- |
ets- |

beidsomrader for ekspertene ved senteret.
Deter Europol som i en fersk rapport for-
teller at de organiserte, kriminelle grup-

| pene som driver med kredittkortsvindel
| haretutbytte pin milliarder kroner i &ret,

Antaliet bedragerier har gatt ned
Rapporten viser at det denne kriminalite-
ten fortsatter svaertinnbringende, selvom
antallet bedragerier har gatt ned pd grunn
ay nye sikkerhetsigsninger.

Noen av de viktigste sikkerhetstiltakene
er Pin-kode og at kortdataene lagresien

chip i stedet for pd magnetstripen pa kor-
tene, Chip er mye vanskeligere 4 kopiere.

~Som et vapenkapplep

De kriminelle gruppene har, ifelge rappor-

ten, reagert raskt ved d utvikle og produsere
| nyeinnretninger for 3 crenge giennom sik-
kerhetstiltakene.

- Deter som etvapenkapplpp, si snart det
kommernye teknologi pd markedet, finnes
‘ detalltid en som har tid og dedikasjon til 4

finne ethull isikkerheten, sler Victoria Bai-
nes til Aftenposten,

En av metodene for i omgd nye sikker-
hesstiltak, er 4 bruke stjilne eller forfal-
skede kort i minibanker og forretninger
I 1and som USA, Colombia, Brasil, Mexico
og Russiand,

1disse landene er ikke minibanker og be-
talingsterminaler tilpasset de nye sikker-
herstiltakene som chip og Pin-kode. Det
siste dret har det vart en sterk okning | be-
dragerier av denne typen i disse landene,
heter det i Europol-rapporten.
nansoloreersen@aiienooeten n




CashGuard

4t quarter 2012 highlights 4% quarter 2012 Key Figures

A 22.3 % reduction in turnover . s D
A 47 CashGuard systems delivered outside MNOK 2012 20115 012 2011
S dinavia (198) Mew Sales ; 24,0 29,3§ 85,8 126,28
can Service/repairs 0,1 1,1} 4.3 43
A 336 system delivered in Norway & Sweden Total revenue P w1 300 900 1311
227 Total EBITDA -1,2 5;55 2,3 21,0
( ) EBITDA-margin 50%  17,8%! 2,5%  16,0%
A No breaks on R&D and S&M = L
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http://www.scanvaegt.dk/Default.aspx?ID=2289

Retall Solutions

3
P51 Group

100 %

0%
e
-
Sy

Qs ra
ADr i store owner oO6s pr QS5 —
I ncreasi store empl oyee
76 Partners pﬁcl:_?;_l:m Partners
=|= :- ¥ v
. R (== End Users ‘ End Users
Bank/CIT/ATM Industry Retail Industry

A In Store Retail Technology Solutions
i System integrator of leading technologies
I Complex integration knowledge
I Significant after market revenues

A Presence in Norway and Sweden
i Dominating position in both countries
T Independent supplier to retail stores
I Country-wide service organizations



http://www.flagg.no/shop/product_info.php?cPath=48_53&products_id=271

Retail Solutions

4th quarter 2012 highlights

4th quarter 2012 Key Figures

A NOK 9.8 million EBITDA growth to 18,4

million A R
MNOK : 2012 21]115 2012 21}115
A 336 CashGuard systems sold in Q412 New Ssles P 1092 BAST 3E3 2814
Compared tO 227 |n Q411 Service/repairs 43,2 32;45 145,28 12125
Total revenue : 152.4 96,'95 464,1 414,65
A 200 REMAZ1000 stores installed with Pricer Total EBITDA i 134 360 445 368
. ) EBITD&-margin Poo12,1% 9% 97% 8,9%!
A New frame agreement with RSH regarding EaT T 161 o0 363 224
CashGuard.
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http://www.nsb.no/internet/
http://www.apoteket.se/rd/d/10
http://www.arlandaexpress.com/AtrainHTML/smpage.fwx?uid=031095010020019029091000029003023031043075076059083060035049081079081018006003019005001003015080075070010087058036037067034088&page=10
http://www.statoil.no/FrontServlet?s=sdh&state=index&showMenu=
http://www.systembolaget.se/

Conti nuati on of Pi1 BOSs

Stenger
postkontorene —
apner post i butikk

| Iepet av de neste to arene apner 170 nye post i butikk. Dette er en del
av Postens omlegging som inkluderer nedlegging av 149 postkontorer.

NTB
NYHETER Publisert: 17.01.2013 12:56, Oppdatert: 17.01.2013 12:58
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New notes & coins in Sweden

OKTOBER 2015

Introduceras

OKTOBER 2016

Introduceras

CashGuard Classic
systems will NOT
work after October
2015

Introduceras Wp

2013 2014 2015 2016

Ogiltiga ‘

31 DECEMBER 2013

All new CashGuard i kot O
systems sold in
Sweden guaranteed E
new notes & coins Rt ot o
compatibility

30 JUNI 2016 g 30JUNI 2017

Ogiltiga Ogiltiga

Tidplanen ar prelimindr. Beslut om att ogiltigforklara sedlar och mynt fattas av nksdagen
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SQS Security Qube Systems

g__:.__ 79 19
NnZero | osses wherever mo n /
Partners Partners
A Providing proprietary closed cash handling J | ¥
solutions to ATM & CIT market segments End Users ‘ End Users
. Bank/CIT/ATM Ind Retail Ind
A Market leader i most secure. advanced and an ndustry etail Industry

most expensive products

A In-house final assembly

A outsourced shield production successfully as
of January 2013




SQS Security

4t quarter highlights 4th quarter 2012 Key Figures

A 76.4 per cent growth in turnover @ vear |
. . . MMNOK 2012 2011! 2012 2011

A Russian deliveries EXDECtEd to New Sales 20,4 121 @38 53,35
continue, but quality issues must be ervice/repairs S8 B4 a1 305

Total revenue 36,2 ZD,EE 117,59 94,15

solved. Total EBITDA 1,1 -1,5 2,7 3,4

. . . . EBITD-margin 3,0%  72% 2,3% 3,5'565

A Australian deliveries continues — i e w01 o7
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Top 50 shareholders per January 315t 2013

Name
PINNAS, ERIK (incl. fully owned companies) '
GLAAMENE INDUSTRIER AS
SKAGEN VEKST OG SKAGEN VEKST Il
STRAMSTANGEM AS
HOLMEN SPESIALFOMND
SKANDINAVISKA ENSKILDA BANKEN
AVANZA BANK AB
NORDMNET BANK AB
ZETTERBERG, GEORG (incl. fully owned companies)
DYVl CAPITAL AS
WAALER, JARGEN (incl. fully owned companies) *
GRESSLIEM, ODD ROAR
DELTA INVEST AS
MP PENSJON PK
V. EIENDOM AS
PSI GROUP ASA
RIMNG, JAM
SWEDBANK
NORDEA SECURITIES AB
JACOBSEN, SVEIN (incl. fully owned companies)
NISTAD GRUPPEN AS
FRANKMO, AGE
ISAKSEN, MILS-OLAV
KONGSRUD, RUNE JACOB
FAMNA ELEKTRIKEREN AS
RUUD, CHRISTIAN

No. of shares
4 932 276
4176 417
4000 798
3933 092
2100 000
1843 217
1 553 628
1 552 518
1489 804
1183 024
1 000 000

890 000
778 835
699 806
691 150
671 761
646 022
551 317
452 195
450 000
338 300
320 068
305 810
280 213
250 184
210 000

Yo

11.1 %

9.4 %
9.0 %
8.9 %
4.7 %
4.2 %
35 %
35 %
34 %
27 %
23 %
2.0 %
1.8 %
1.6 %
1.6 %
1.5 %
1.5 %
1.2 %
1.0 %
1.0 %
0.8 %
0.7 %
0.7 %
0.6 %
0.6 %
0.5 %

No. Name No.of shares %
27 JOHAMSEN, STEIN 210000 0.5 %
28 PRIMA HOLDING AS 200000 0.5 %
29 BERNMNTSEM, HARALD 200000 0.5 %
30 PARTREDERIET MAST ANS 192 750 0.4 %
31 BJEIRMSTAD, DAMIEL 192 100 0.4 %
32 LINDSKOG, KJELL 179 563 0.4 %
33 SAXO PRIVATBAMK A/S 178 000 0.4 %
34 KARLSSON, HENRIK 176 158 0.4 %
35 HEIMDAL, MORTEN 160 000 0.4 %
36 SHB STOCKHOLM CLIENTS ACCOUNT 146 843 0.3 %
37 ANDERSEMN, B&RGE 140 481 0,3%
38 WEIBULL, JOAQUIM (incl. fully owned companies) 138 000 0,3%
39 KAWA INVEST AS 132 100 0,3%
40 CK HOLDING AS 123 604 0,3%
41 JOHAMNNESSEN, JAN TOMMY 1211941 0,3%
42 SHB INVESTERING AS 120 000 0,3%
43 DANSKE BANK A/S 119 164 0,3%
44 GRANBERG, KARL TRYGVE 117 000 0,3%
45 EVEMNSEN, TOR COLKA 110 000 0.2%
46 OPERA FINANS AS 100 000 0.2%
47 KLAKEGG INVEST AS 93 400 0.2%
48 GEHRKEM INVEST AS 88 627 0.2%
43 T@MTE, JAN AGE 88 333 0.2%
50 GORANSSON, STEFAN 81 089 0,2 %

Sum 50 largest shareholders 36708838 87T2%
Sum 3 1381 other shareholders 5667202 128%

Sum all 3 231 shareholders 44 376 040 100 %

! Primary insiders
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Questions?




